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"THE MAN AND

MARCONI PLANS TO COVER WHOLE WORLD WITH HIS WONDERFUL SYSTEM,

Mo ”gan and Morganlsm HIS METHODS.

- v

what Is the Steel Trust ? Wbat Does New York Tlnnk9

I !
Morgan and Morg wlsm”="The Mah and His Methods," the London Dally Mail publighlng a serlesof letters on the great Amers
pder the 0 ‘ 4 with marked interest by his fellow coun nen at home and abroad, Tl Xth and seventh articles are herewith reproduced
pon [aal a com- | ture beginning, and of thig he \ tor in it en Wall street calls the “bull
e Morgd Wt | 81 eeded In capturing a poriy Lom ouce remarsed M Morgan l vas to attempt the underm
¢ petition remains, ,mw._"h-h inan 1 et i i hoard | it our country's prosperity Forelg
’ constituent | coitably must grow. Nothh nj Ll what should | lon oan hardly conceive the extent te
then i vent the development of | nse | interest which he represents is a w : these huge amalgamations, with
) mineral resources that yet ramain to nadl minority ut lavd this g | Incidental booming of prices, have
Bl poed In that country of mituble | tema M masteriul | popularly fdentitied with the
Her 0" Mr, Morgan | Sovee The trust, If it et bligh | & man that he bound o contiol | movement of prosperity
kions V vas 10 new | & monopoly, bas elther to fight that | wh il 1y The two other reavons for '
! ord ompetition I8 to absord it i to do Lids plain statement L eXpitiel i migrepresentations of ¢ pre
* | either s ultimately imps bl ( e o L1 matiers were the fear of an
e the T'he steel trust has not put up pr be 10oked uhon as a n Uy, fa | zing th powerful Inted
ge Up lust of It hag had no occasion 1o { ndeed a\ Istnown fa hat Mi useful, and not Jeast the
{ vin the last | the ti riff and the huge prosperity of | ¥idis interest, | nal « 3 t he Morgan Interest in one
| 8 v the country having accomplished that i ¥ cnterprises ther had iuired a vo
i of the for it. It hasg shared the high prices | be 18 reputed 10 control s u uully K« everal pron i
3 1 hich s tong with all the busin remaini i ‘ ' niluence u
nat1oh . { the big | ontside ftself, But the time will com In the slee]l trust itself L 1 med W hich need n
lbe & cOMDIT o did not | Wwhen at least it will be necessary for | bands at the vote on stock conve | ted. and which, in fact. at
$08 | the trust to endedavor to maintain | proved that out ol ten il ely known in every ca
) prices, Then the competition which the | res of preferred and nuon I belleve It to be gafs Ly
juae that the | present era of prosperity has called in- Mr, Morgan himselt held only 1h0 in Ameriea vublie  confidence in
he (heory eets elimi- | to being will have to be fuced, ina J, | on & Coonly 2,300, The | Morgan's group of financial operg
4 l up price Of late there hosg ben a certain modi Ane 13 Lrue ol Moat olher Bo-called [ Wits MOt POsILIvely shaken untl
kg COM] fieation of the public attitude towards norgan enterpr [t vorthern Pacific fight 1
NS ?1\1-.\ A fewgyears ago the trust gy But persona make people wonder what
A 1 €con= | tem wag a w:’ of hogey vaguely hated "‘; NS "" limite of conservatism
,!.1 feured, n the popular imgaino. N or his ; remarkable financlal opers
hiq MAY ef u tion It was a glgantic beast of oy e " s 4 \"". t t and the Loulsville
s 10 thi | .‘.IL:“,-,;,(_.:I‘j\:ii with h\"xl!nl blood-gouted, insgatiable I'[: é" : : ! ' J‘. I‘l" -‘vfll-"v\ “‘|"""" 7 \‘
¢ arguabl B tion of Ipea: | TRAW: Its feroclous nature and p H;w CH . o P 13 I o1 . B B &
R e saved B o s new | Mere to levy blood-money upon ti i ’ y it SLECHAE 18 ..”” entyy
jant off d :Il‘ .l ¢ of public by taxing the necessarles of life kn Wn to ll,,i.||-n rend ,' ‘ . ;
nent ' - A A Vel toa pbint at which life would become | | 1 oilnt to which attention should
Inatien he cost of unliveable, Bread and meat, coal and ¢ be called in this connection, however,
pbination arid A Iml|" jron, the supply of every commodity in= | ... ) SRTeR that the publie began' to #sk
Iu ¢t may be e insable to lvellhood or life was to Ry HROF ARG, b e | aperations could poasibly.be conse
. ¢ ! M, ..“"”"’”l be made the monopoly « { e giganti h .." g Ay e " i e . ‘I‘ "‘ i ,_,,[\. d the tossing
E et nations ‘'for hw' wrust, which would put up the prices to | . ]‘ hi the | ! ¢ marl cK market al sc
18 the A ng suy, and g 0k rmost Timit of the public capac- | 3¢ i e SR R R i
¢ trust wers UNNECesSATY | yoo gy There svas apprehension of Ring, Wiloh e e late | Old hands used to say In Wall
: ¢ ‘.!,“.: "‘:{ nm:l'll\-' the time when beefsteak, owing to the | 3:‘ ‘_‘“‘1‘:.’ th nv"." inder "u: $) '.( . A‘r..-u“ : “" .\‘lw,“ Al
{d experts | . Neelt It {s | operation of w beefsteak trust, would | 40 0 o0 aven when tl teterred ot haise | ih ‘\ll "I\»‘
highly remul B ' " "]'“ ihe bo a gulnea an ounce: there was a car i s g - 5% | ot ANRR, [ LHEL e "
Beast open 10 1‘ i e taon in which & gearsome monster vép- | o - PRRrdy - e idriniccn Ll Was Indulging in no suct
tu il the DEW | .centing a millcdrust was relentlessly | i ket 41 ANsERY i nt He was then in Europs
" iy effecty any ‘Apuon p ¢ . : th ret steel tru syndicate, thal | id, could not have apm
ke demanding the last drop of the heart's ’ ey e ‘ ’ hats 4 '
H che ) ” ".“’l this blood of a supplicating mother as the Ak ‘ ‘VI- “, ,‘ g i ]f. : : .l ‘“‘ lnter, in {h
: : ey i price of a bottle of milk for her hung ’ » SN 1 Al gt 1 : iit, Mr. Morgan testi
th iminlstrative | & ken Dab | OuL when M Ll I | himsell gave the | ing ord
man. The lnances atricken Dake. ‘ ane ought to be a wer O I | ild not possit have resu
} may be central- The trust wag regarded as a relent hould, ho | jed t \ fn unytl but the LrOus o
't the Industry | less and irresistible monopoly, Which, | jn | ) || matt t, ¢
G, 1f it were | having smothered all  competition, | th \ I I | ) York pul 18 ney
nines nd | would proceed to assess values accord- | year in lavishi hiu m wh | given Mr. Morgan th he }
voe of the state | Ing, not to the cost of productioni, but | on peopl he 1 vith [ | the reputation
bring them to to-the needs of the helplesgs consumer | him fhe Morgan nm md rvatlgin which was his beforg
t might be possi- ‘l hl.~ terrified jdea does not hold te | licate of 18496 | jcall turned | know that the yeads | find nothing
ntrol them, But it | da Such obgervation as hag been | ¢ 9,000,000 & th rei y €X= | of this tN newWspapers
nin all Ama |uv\~ﬂvl.- of the workings of trusts and : pen ' ind cor P | it |
kdown in the | the wide thought swhich that ebser | My, Morg prestige was thought “" and every ho mixed
g the dis= | tion has suggested have to a certaln ¢ |1 t | n 1886, | | cuin Wall street circles last May and .
ndent compeltis tent reassured the public nd, It hag | natior 51 i, ho n March Knows it t U
| it also assured | come to be recognized that even the | 1Y when tl tru \ organs- The st trust  scheme to convert
m from direct | most powerful of trusts is poweriess in Zed It s i Lo A as | 200000000 preferred shares into
| ntvol, What- | the presence of the inexorable law | Englishme ol ( hot the Inter 1 from ti rst been regrrdod
new system may | gsupply and demamd. 1t 18 recognized | nationui shipping 1 st was U ngh | Morgan move One of Mr. Mo
tration, it aiso | that the two supposed objectg of a | mark of hig American reputatior B0 | own closest assoclates id flatly.
‘ { that come of | trust—the extinetion of competition and | tar is thiz from the ll\l'.h thut the | the conversion ¢ hlocked by injunc-
al f direct authoritative pro- | the extortion of extravagant profits ’ main greeting accorded (o the shpping | tion, that Mr Morgan wag mors
10r ptrol,  There are a thou- | gre mutually .»x(v*.l\.-‘ To extort ex- | trust l“““'”n"lll' it was that it was & | ypon carrying that ‘deal”  through
| lakages, & thousand sources of § travagant prices Means not only & cor- piece of folly My, Morgan is 1the real | than upon any other pend
it possible in a factory controlled | pesponding shrinkage in demand, but | Napoleon of finance!™ a well-known | ing
foreman, which are impossible of | an inevitable increage in competition Wall-street man  remarked at that | Yet the announcement of 1l
th a chi tting in an office a A trust might start with all the will | time, spe iking of the foollsh conferring | gion scheme was a heavy blo
il wy and guffering from | in the world to put up prices to gold | Of such titles on the Ferdinand Wards | confidence in  this and kindred
ous pr ation value, but it must inevitably come to | Of Wall street “He is," a bystander | motions
B fact, the ecomonies of great {n- | Jook for enlarged profits (n other di- | repli 1, emphatice “and he hag got The feeling, both in and out of
trfal combinations, though they 100k | rections, In fact, experience so far | his troops into Warsaw.” cfal clreles, has been that this
by well on | N l"[‘:u\- them. | goes to show that the trust svstem Thig opinfon, so far as concerned the jon scheme was undertaken f
fes In practice before they can be | tends rathes to cheapen prices than to | outiook for the promotions thrust thus | purpose of helping out certain
! rajge them, helter-skelter on the market, Was very gsubscribers to the Steel  trust
turn to the first proposition, that fndeed. information received today eral, and It was correct The | gamation who were unable to sell )
the elimination of petition prices YRR " 8 8 IREEY | reasons why such convictions were not | stock except at heavy sacrific
) g from the United States shows that fully : ) : I
y 1 at a level of high three. fourtt ¢ the increa in steal | COUraE ously outspoken ware a little | who, therefore, were to be pre
L 0 face of it this 1s the l"l' e i 0% e ‘h_' s vadra (3 | SULiowl One was the bellef of the | with bonds ut the expense of the
blest and most sel ident of 0D ]]»vnr uction m..x .‘n; the “h, tWo years ) average financier that the schemes | pany's cre
gk Ty g R f2e due to Independent makers, 1t {s stated i Rl 5 hat there PP ’
| But it hard 1tes the f» tS. | {n the best informed circles that the were bound to succeed, and that ther It 18 perfectly safe to say that
ination of 0' implies | twust now conirols barely one-half of fore it was unwise to oppose them outside public now regards this
t a monopoly,eand | 1y et l.~l':"\’|=: \\l‘-"‘ .8 the popular Hut much more thén this, the ~.“n~" version scheme as utt ndef
: '.‘ ; . ¥y oany means | ..iimate at the perfod of the formation and criticism \!l:.!.l'.i’ the op tons of | especlally when Inaugurated by
wd nolv - , i ; v e | 1901 are to be explained by the extra- | proposition to pay $10,000,000 o
he establist nt monopoly has of th yust aliotted it i5 per cent of ordinary attitude of the press to o Morgan syndicate for the service
e the total ouput, In addition te this, the T 18 bly not un d abroad e TN e s e
# e S 1 ,"“"1 price of certain lines In steel has heen N 'RO% RROSIEA o s [LOL RUACRAIGEITE L0 OGNYETRISN
{0 eV nee modern . ’ it n fact, not generally Known My reader i not. theref
Busitlaiism began. But : recently reduced, In spite of strenuous ven in Ame that the press of r 1) when the n 1
2 it a permanent | . ocition frem: the trust's managers, | | ven il Ameca K e SRR ! b 0] I At when the, | sty
( y of univer. ’ Mo New York has been virtually gagged | and conversion operatior AMe of
ONKUIN DT ) \ and this again i8 due to the competition | ot
‘ i 1as been estabe ¥ the tndensndsnt mills as to criticigsm of these operations. The market this autumn tl vere e
And in tl iture of things nev- { © W FIGEPSIABEE £ statement may, I think, be made with= | in a frame of mind fifferent
1 { litles of universal The steel trust, then, wields no magie | sur qualification, that, outside of the | that of ecighteen months before
pumption commodi nower. It can neither establish a monop- sensational papers, which, of course, jeed, the change in public sentl
et f ible production oly ne regulate prices, except (o 18 | have no financial standing, there are time when the Reading an
nd fron and w t are not from | own hurt, It is just & big business | ot more than two newspapers in New entral were combined
o -| indispen- which has to go out into the market York Yy or weekly which have lose of 1900, and when the stee]
e 1o n bundance and | and compete with other big businesses, | gqared to tell the truth regarding these | {tself was formed in the ensuing Mar h
! ! gupreme | The only difference {s that it has 1 1‘,,,. promotions [t ig within my per- | to its attitude at the present time
R nd runee. The very fact | hugely inflated capital, It acquired the nnl knowledge that editors of some ! wards such operationg at the :m;.l‘n;y
P 18y Are amg he dally neceg. | constituent businesses at a very high | pighly respectable and Important | trust atfon and the Loulsville
pes - s iy nivears P : valuation. and it asked from the publie newspapers have in private conversa- Nashville deal, ig one of the most
. '\ } 1 that excludeg the | & Valuation so gh as only to be justi- tion freely professed thelr dislike of | ing and dramatic in the history
_"\“ fled I.} the assumption !l?ul good tr l these schemes, yvet they have contin- | American market
s SOTRAN 'S { has not establish- | and high prices are to last in the Unit ued to approve them in print The present Wall street comment
f establieh, a | €d States for ever, The explanation s threcfold: first, ! thig entire financial group  mas
: | Industry But on the stock exchange itg 100. | and least objed tionable among the rea summed up ter v g8 follows ‘
. . dollar preference shares which were {s- | sons, is the curious jdea which has pre- | can they not leave us alone a4 m
1 ry of that | sued, it is belleved, at about W, are alled in thig country during the last | and give our shaking money mark
1 IS Imma- quoted at 80%. two years, (hat to criticise an} of what | breathing-spad

!’b ui"‘;‘ ol

7

-

iright

WAAAAAAAAAAAAAAAANAAAAAAN A AAAAAAAAAAANAAANAAAAAAN

AN AR AsAAA AAARRARARANAANA sonig. When she had finished she re- | baud, her teacher, to present t}
celved an ovation, many who were In | hér, One who was dDresent writes

' $ the audience crowded into the artist's | that “she wasg per I, that Is al

1 . ai | " R %

UTAfi S L room and begged Monsieur Archain- | say She hag recetved many fl
' . Ing offers to retury Paris next y

nd do concert work, but I unds
ety | sl has not yet decfded Just what

10, Bl pects to return

Theat | " ] )
reairion he World's Metropolis— Sousa Turning

People

ruunrunng

be heard in most of the larger cit

—

vay-—-Miss Emma Ramsey's Continued Suc~

a ' .':’ our state Camille 1 nger ne ¢
Ce8s—-Movements of the Missionaries. Y pont Soimposers. oF FPArM &
- man at the i L COT
s : g _much taken up with her
nAnAAnAAnAnA A )” thinks her singing thst
has asked her 1o introduce sof
) | “Good-bye Dolly Gray"” does get rathet | ne SONES I I \ \
A" he vear 1003 | tire ne after r heard It every | n thre Lst
. Fabte ! day fi O 8 yeurs, As usual, h = ! nging d !
{ Ix playing to erowded houses, Indeed, 8. Nl th
. iticls | hundreds are being turned away every 7% HNprefses < !
! n * night, so great |s the 1»‘“14' 4 for seats s ! nto | nging. She
. Amarican music 18 vAry popular over P pieases
d lier and in almost every house wher ;’ pubi wnd 1 \
8 | there 18 a plano ohe finds the musi = nare you hear her sing the |
| | racks filled with American rag-time .‘p like her Uniike any «
Drury ploces, coon s gs, Sousa's marches r Young singeoers he h had t
ete. Many musicians deplore this great tage bot "
Mr. Alex- Influx d adige’” musie from “over Fren ! ! ng spoent t
g | Was | the por Axl ‘m.l w-&kv of them are mean In Berlin bef gOIT i
I B enough to suggest that America can- has ut don et
: €7 | not produce anything Letters  They for ¢ ho could
3 : I forget that we have such composers as the i8¢ she | oy
| ed | B, A. MacDowell, H. W, Parker and | 88 a ident. and g 1
Dudiey Buck | such | oX
* " 8 1 ame - |
ns Another American who s very popu- "t .
v In London at the present time is \t a neert ' }
Cal, ¢ with his Wild West show at M Nanr
*l While the average lon Coleridge-T Sy | {
ttle or nothing abou the
1 ! 1 Ny west it w ' the piano hat |
[ ) .1 he can, nevertheles Wy, that the |
{ v l generally appreciate good horsema ne “Hi at)
: ) ' sbip, and when he s Buffajo Bi n the Royal Al Ha >
h "' A fierce encounter with an Indian b tha Is a 1 treat ir M
% : he becomes as enthusiastic as a colleg 18 as the mus Hel |
K ) ; student at a football game. or has set to this |
£ 8- . e superh. and Sir Fred
ot Word comes from Paris of the sue to give an excellent re !
L the ero AL cess Miss Emma Ramsey Is enjoying Visettl has been gitatl
e b h ‘;”" l: ' | She has recently been doing some con- | ' . ng M free soholn
" SUT eervt wark which has brought her most Prof. De Martens, the famoys inters AH !h» professors TH\||I- that she
. . favorable eriticism from both musiclans | nationzl legal authority sand member | worthy of one, but the great drawha
k & e ome ¢ “,“'! the public Indeed at a concert | of The Hague arbitration tribunal, will | i that she is not i British sub
flory & ¢ LEN Lo g the ““m”’ \}].l.,r.. she sang the other night she re- | pre be one of 'l.n distinguished | they are afraid that if they favor her
Bank iy 1o ¢ musice. . | CEived such a storm of applause when in lonal jurists aelected to try the | In this way a very dangerous precedent
1 i ¢ | she stepped on the stage, that it was | Venezuelan controversy when It gets | will be established,

next Anril or May, and will per)

John Singer Sargent
painters Is in the
live jand since 159
The ploture is for the historical se!

e dog R 1 1 _‘ &
for really, * ae= before she could begin her | before The Hague ocourt Now that the holidays are over the

Y
N

2CO

n

TH

low
¥or
Ppo

refl

it




